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Debt Charges Summary

Maturity Dat ; o
Name of |Purpose (Water, Roads; . . . ity Dats Council Annual Provincial
Loan Number . Original Principal| (dd-month-
Creditor etc.) Payment Annual Payment
yyyy)

BNS BNS Roads $396,044 09-03-2025 $51,100.00 $0.00
RBC 002 RBC Purchase Land $150,000 15-08-2023 $22,315.53 $0.00
RBC 003 RBC Drunken's River Culvert $94,440 16-11-2028 $11,766.95 $0.00

TD 01 TD| Kelly Park Ballfield Lights $470,235 09-06-2036 $36,051.36 $0.00
TD 02 pp| Cadigas Roud/O'Brien $248,733 13-08-2036 $19,386.00 $0.00
Place Culvert
TD 03 | Seove Lenslliogy Bey Rd $91,668 20-10-2031 $10,180.80 $0.00
Intersection Upgrade
RCAP RCAP Case 580SN Backhoe $164,000 01-07-2028 $31,516.08 $0.00
TD 04 TD Mitsubishi 2019 $39,319 29-07-2027 $8,818.56 $0.00
Estimate Tp| Sick Pond Brook Rera‘&ﬁ $90,778 2033 $11,926.60 $0.00
Estimate TD Powersilans (B $95,000 2033 $3,093.00 $0.00
Crossing
Estimate TD Justina Center Upgrade $151,600 2038 $3,716.10 $0.00
Totals] $209,870.98
BEFORE CONTINUING:

I

1. Transcribe BOTH the above totals for Council Annual Payment and Provincial Annual Payment to the
appropriate boxes in section “7.1 Debt Charges From All Sources” of “7.0 FISCAL SERVICES” on Page 6.

2. Transcribe the above total of “Provincial Annual Payment” to sub-section 4.1.2 “Provincial Portion of Debt
Charges” found in the section “4.1 Provincial Government Grants and Subsidies” on Page 11.

Page 2




Expenditures

|1.0 GENERAL GOVERNMENT

1.1 Council
1.1.1. Remuneration for Councillors $50,856.00
1.1.2. Travel $4,000.00
Total 1.1 Council $54,856.00

1.2 General Administration

1.2.1. Salaries $249,970.00

1.2.2. Employee Benefits $49,285.07

1.2.3. Payroll Burden $23,054.03

1.2.4. Travel $350.00

1.2.5. Supplies $55,150.00

1.2.6. Purchased Services (other than Insurance) $67,100.00

1.2.7. Professional Services $34,000.00

1.2.8. Insurance $19,000.00
Total 1.2 General Administration $497,909.10
1.3 Municipal Elections & By-elections $1,000.00
1.4 Property Assessment Services $36,868.00

1.5 Common Services

1.5.1 Engineering Services $59,600.00

1.5.2 General Maintenance $9,500.00

1.5.3 Professional Development and Training $4,000.00

1.5.4 Public Relations $5,100.00
Total 1.5 Common Services v $78,200.00
TOTAL 1.0 GENERAL GOVERNMENT $668,833.10
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[2.0 PROTECTIVE SERVICES

|

2.1 Fire Protection $455,286.00
2.2 Emergency Preparedness and Response $2,500.00
2.3 Animal and Pest Control $1,600.00
2.4 Municipal Enforcement $0.00
2.5 Other Protective Services and Inspections $15,800.00
TOTAL 2.0 PROTECTIVE SERVICES 5475,186.0]
[3.0 TRANSPORTATION SERVICES |
3.1 Vehicle and Fleet Maintenance $15,000.00
3.2 Road Transport

3.2.1 Streets, Roads, Sidewalks, etc. $201,640.67

3.2.2 Snow Removal $503,000.00

3.2.3 Street Lighting $87,000.00

3.2.4 Traffic Services $0.00
Total 3.2 Road Transport $791,640.67
3.3 Public Transit $0.00
3.4 Other Transportation Services $0.00
TOTAL 3.0 TRANSPORTATION SERVICES $806,640.67
|4.0 ENVIRONMENTAL HEALTH |
4.1 Water Supply $0.00
4.2 Sewage Collection and Disposal $0.00
4.3 Garbage and Waste Collection and Disposal $167,000.00
4.4 Other Environmental Health Services $11,100.00

TOTAL 4.0 ENVIRONMENTAL HEALTH

$178,100.0(ﬂ|
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L5. 0 PLANNING AND DEVELOPMENT

5.1 Planning and Zoning $66,600.00
5.2 Community Improvement and Development $2,000.00
5.3 Regional Development $0.00
5.4 Tourism and Marketing $14,000.00
5.5 Other Planning and Development $0.00
TOTAL 5.0 PLANNING AND DEVELOPMENT $82,600.00||
[6.0 RECREATION AND CULTURAL SERVICES |
6.1 Recreation Administration $87,843.30
6.2 Recreation Facilities

6.2.1 Recreation and Community Centres $57,820.00

6.2.2 Parks, Playgrounds etc. $2,800.00

6.2.3 Stadium $12,030.00

6.2.4 Swimming Pool $0.00
Total 6.2 Recreation Facilities $72,650.00
6.3 Cultural Facilities $21,177.25
6.4 Recreation and Cultural Programs, Activities etc. $329,914.59
6.5 Other Recreation and Cultural Services $0.00
TOTAL 6.0 RECREATIONAL AND CULTURAL SERVICES $511,585.14||
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|7.0 FISCAL SERVICES

7.1 Debt Charges From All Sources (from page 2)
7.1.1 Municipal Annual Payment

7.1.2 Provincial Annual Payment

$209.870.98

(See page 2)

(See page 2)

Total 7.1 Debt Charges From All Sources

7.2 Transfers to Authorized Reserves and other Funds

7.2.1 Provision for Uncollectible Taxes, Fees & Charges -------====------

7.2.2 Operating Deficit of Prior Year

$209,870.98

$5,000.00

$0.00

7.2.3 Accumulated Deficit Reduction Plan

7.2.4 Discounts, Losses, Allowances

$0.00

7.2.5 Capital Expenditure Out of Revenue:

$40,000.00

7.2.5.1 Federal Gas Tax

$105,720.00

7.2.5.2 Federal Gas Tax Top Up

$0.00

7.2.5.3 All Other (please provide list) -----=-=====---1

$895.863.87

Total 7.2.5 Capital Expenditure Out of Revenue

7.2.6 Authorized Transfers to Reserves & Other Funds:

$1,001,583.87

7.2.6.1 Federal Gas Tax

$0.00

7.2.6.2 All Other (please provide list) --=--=-==-=---1

$0.00

Total 7.2.6 Authorized Transfers to Reserves & Other Funds

Total 7.2 Transfers to Authorized Reserves and Other Funds

$1,046,583.87

7.3 Bank Charges & Other Fiscal Services

TOTAL 7.0 FISCAL SERVICES

$5,000.00

$1,261,454.85

TOTAL EXPENDITURES

$3,984,399.76
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Revenues

|1.0 TAXES AND RELATED REVENUES

1.1 Property Tax Information

1.1.1.3. Residential Grants in Lieu

1.1.1.4. Residential Exempt
Properties

Total Residential Property

$479,378,111

1,342,

Assessed Number of
1.1.1 idential P fo. T
Residential Property Info Values Properties ax Rate Total Tax
1.1.1.1. Mil Rate Method $478,909,811 1,288 4.5 $2,155,094.15
1.1.1.2. Minimum Tax Method $468,300 54 $100.00 $5,400.00

$2,160,494.15

Info
1.1.2 Commercial/Non-Residential Assesyed Number'of Tax Rate Total Tax
Values Properties
1.1.2.1. Mil Rate Method $3,393,356 8 45 $15,270.10
1.1.2.2. Minimum Tax Method
$39,700 2 $100.00 $200.00
(General)
1.1.2.3. Minimum Tax Method
(Small Structures)
1.1.2.4. Non-Residential Grants
in Lieu
1.1.2.5. Tax Agreements
1.1.2.6. Non-Residential Exempt
Property
Total Commertial $3,433,056 10 $15,470.10
Non-Residential T T
1.1.3 Vacant Land Assessed Number. of Tax Rate Total Tax
Values Properties
1.1.3.1. Minimum Rate Method
Total Vacant Land
Total 1.1 Property Tax
$482,811,167 1,352 $2,175,964.25

Information

BOX A
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1.2 Water and Sewage Tax Information

1.2.1 Residential Water and Sewage # H(I)Jl;sii:om Tax Rate Total Tax
1.2.1.1. # of Households (Not Connected)
1.2.1.2. Water and Sewage Tax
1.2.1.3. Water Tax Only (if Separate Tax)
1.2.1.4. Sewage Tax Only (if Separate Tax)
1.2.1.5. Other Residential W/S Tax
Total Number of Household Units
Total 1.2.1 Residential W/S Tax
# Comm. /
1.2.2 Commercial/Non-Residential Water and Sewage Non-Res. Tax Rate Total Tax
Units

1.2.2.1. # of Commercial/Non-Residential Units
(Not Connected)

1.2.2.2. Water and Sewage Tax

1.2.2.3. Water Tax Only (if Separate Tax)

1.2.2.4. Sewage Tax Only (if Separate Tax)

1.2.2.5. Other Commercial/Non-Residential
W/S Tax

1.2.2.6. Industrial & Institutional W/S
(e.g. Fish Plants, Hospitals)

Total # of Comm./Non-residential Units

Total 1.2.2 Commercial/Non-Residential Water and Sewage Tax

Total 1.2 Water and Sewage Tax

BOX B
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1.3 Other Tax Information

1.3 Other Taxes ¥ Al Tax Rate Total Tax
the Tax
1.3.1. Poll Tax
1.3.2. Business Tax $36,479.74
1.3.3. Utility Tax $113,576.71
1.3.4. Municipal Utility (Sales) Tax
1.3.5. Direct Seller Tax
1.3.6. Other Authorized Taxes
Total 1.3 Other Taxes $150,056.45
BOX C
Grand Total 1.0 Taxes and Related Revenue sz,szs,ozo.m"

(Total of Boxes A, B and C)
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[2.0 SALES OF GOODS AND SERVICES

2.1 Garbage Collection Fees $0.00
2.2 Recreation and Cultural Services $230,650.00
2.3 Transportation Services $0.00
2.4 Fire Protection Service Fees $0.00
2.5 Animal and Pest Control Fees $0.00
2.6 Tipping Fees $0.00
2.7 Water Supply $0.00
2.8 Other Sales of Goods and Services $0.00
TOTAL 2.0 SALES OF GOODS AND SERVICES $230,650.00"

[3.0 OTHER REVENUE FROM OWN SOURCES |

3.1 Assessments, Levies, Fees and Charges $17,000.00
3.2. Rental Income $20,680.00
3.3 Interest from Investments $8,000.00
3.4 Interest Collected on Overdue Accounts $20,000.00
3.5 Other Revenue From Own Sources $95,778.00
TOTAL 3.0 OTHER REVENUE FROM OWN SOURCES $161,458ﬂ"

Page 10



[4.0 GOVERNMENT TRANSFERS

4.1 Provincial Government Grants and Subsidies

4.1.1. Municipal Operating Grant $122,084.00
4.1.2. Provincial Portion of Debt Charges (See page 2)
4.1.3. Provincial Gas Tax Revenue $28,941.00
4.1.4. Other Provincial Grants and Subsidies (Please attach list)--------4 $463,890.00
Total 4.1 Provincial Government Grants and Subsidies $614,915.00
4.2 Federal Government Grants and Subsidies
4.2.1. Federal Gas Tax $105,720.00
4.2.2. Federal Gas Tax Top Up $0.00
4.2.3. Other Federal Grants and Subsidies
. $378,112.00
(please provide list)
Total 4.2 Federal Government Grants and Subsidies $483,832.00
TOTAL 4.0 GOVERNMENT TRANSFERS $1,098,747.00||
5.0 OTHER TRANSFERS e
5.1. Operating Surplus of Prior Year $167,524.06
5.2. Transfers from Authorized Reserves
5.2.1. Gas Tax $0.00
5.2.2. Other (please provide list) $0.00

TOTAL 5.0 OTHER TRANSFERS

$167,524.06

TOTAL REVENUE

$3,984,399.76
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Please Calculate the Debt Servicing Ratio (DSR):

|Debt Servicing Ratio (DSR)

Step 1 : Fill in the following information

Municipal Annual Debt Payment (7.1.1 - Page 6)

$209,870.98

Local Revenue 1 Total Taxes and Related Revenue (Page 9)

$2,326,020.70

Local Revenue 2 Total Sales of Goods and Services (Page 10)

$230,650.00

Local Revenue 3 Total Other Revenue from Own Sources (Page 10)

$161,458.00

Total Local Revenue

$2,718,128.70

Municipal Operating Grant (MOG) (4.1.1. Page 11)

$122,084.00

Provincial Gas Tax Revenue (4.1.3. Page 11)

$28,941.00

Debt Servicing Ratio

Step 2 : DSR Calculation

$209,870.98 _~_ ( $2,718,128.70 -|- $122,084.00
Municipal
P Local Revenue MOG
Debt

_I_

7%

$28,941.00 )

Provincial
Gas Tax
Revenue

7%

DSR (%)
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Summary of The Municipal Budget Submission Form

Name of Municipality Town of Logy Bay-Middle Cove-Outer Cove

Budget Year

2023

From The Municipal Budget Submission Form, the totals of the seven expenditure functions, the total expenditures, the
totals of the five main revenue sources and the total revenues are found in the appropriate boxes below.

Expenditures i

1.0 General Government

2.0 Protective Services

$668,833.10

3.0 Transportation Services

$475,186.00

4.0 Environmental Health

$806,640.67

$178,100.00

5.0 Planning and Development

6.0 Recreation and Cultural Services

$82,600.00

7.0 Fiscal Services

$511,585.14

$1,261,454.85

Total Expenditures

Revenues

1.0 Taxes

$3,984,399.76

2.0 Sales of Goods and Services

$2,326,020.70

$230,650.00

3.0 Other Revenue From Own Sources

4.0 Government Transfers

$161,458.00

$1,098,747.00

5.0 Other Transfers

$167,524.06

Total Revenues

$3,984,399.76,
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Town of Logy Bay-Middle Cove-Outer Cove
2023 Municipal Budget

7.0 FISCAL SERVICES

7.2 Transfers to Authorized Reserves and other Funds

7.2.5 Capital Expenditure Out of Revenue:

7.2.5.3 All Other (please provide list) $895,863.87
Stick Pond Brook Retaining Wall $895.863.87
4.0 GOVERNMENT TRANSFERS
4.1 Provincial Government Grants and Subsidies
4.1.4. Other Provincial Grants and Subsidies (Please attach list)-------- $463,890.00
Summer Employment $10,000.00
Stick Pond Brook Retaining Wall $453.890.00
4.2 Federal Government Grants and Subsidies
4.2.3. Other Federal Grants and Subsidies
s $378,112.00
(please provide list)
Summer Employment $15,000.00
$363,112.00

Stick Pond Brook Retaining Wall




