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Loan Number 

RBC003 

TDOI 

TD02 

TD03 

RCAP 

TD04 

Estimate 

Estimate 

Estimate 

Estimate 

Estimate 

Name of Creditor 

RBC 

TD 

TD 

TD 

RCAP 

TD 

TD 

TD 

Purpose (Water, 
Roads; etc.) 

Druken's River 
Culvert 

Kelly Park 
BallField Lights 

Road/O'Brien 
-· 

, v,,v,<S 
- .

Bay Road 

Case 580N 
Backhoe 

Mitsubishi 2019 

Stick Pond Brook 
Retaining Wall 

Justina Centre 
Upgrade 

'°' 

TD Road 
. .

TD 
Power's Lane 

Stream Crossing 

TD 
New Pick Up 

Truck 

Debt Charges Summary 

Original Principal 
Maturity Date Council Annual 

Provincial Annual Payment 
(dd-month-yyyy) Payment 

$94,440.00 16-11-2028 $12,420.00 $0,00 

$470,235.00 09-04-2027 $36,051.36 $0.00 

$248,733.00 13-08-2036 $19,386.00 $0.00 

$91,668.00 20-10-2031 $10,180.80 $0.00 

$164,000.00 01-07-2028 $31,516.08 $0.00 

$39,318.53 29-07-2027 $8,818.56 $0.00 

$650,000.00 30-06-2039 $55,581.60 SO.DO 

Sl 16,023.60 30-06-2039 $8,251,36 $0.00 

$91,238.84 31-12-2034 $5,679.32 $0.00 

$46,662.00 31-12-2030 $5,222.32 SO.DO 

$125,000.00 31-01-2029 $28,130.56 $0.00 

Totals $221,237.96 

BEFORE CONTINUING: 

1. Transcribe BOTH the above totals for Council Annual Payment and Provincial Annual Payment to the appropriate boxes in section "7.1 Debt

Charges From AH Sources" of "7.0 FISCAL SERVICES" on Page 6.

2. Transcribe the above total of"Provincial Annual Payment" to sub-section 4.1.2 "Provincial Portion of Debt Charges" found in the section "4.1 
Provincial Government Grants and Subsidies" on Page 11. 

,J 
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it.O GENERALGOVERNMENT 

1.1 Council 

Expenditures 

1.1.1. Remuneration for Councillors--------------------------------------------------------------

1.1 .2. Travel ------------------------------------------------------------------------------------------

$50,856.00 

$10,000.00 

Tota I I . I Co u n ci I ---------------------------------------------------------------------------------------------------------------

1.2 General Administration 
I .2. I . Salaries -----------------------------------------------------------------------------------------

1 .2 .2. Employee Benefits ---------------------------------------------------------------------------

1 .2. 3. Payro II Burden --------------------------------------------------------------------------------

1 . 2. 4. T rave I ------------------------------------------------------------------------------------------

1 .2. 5. Su pp I ies ----------------------------------------------------------------------------------------

1 .2 .6. Purchased Services ( other than Insurance) -----------------------------------------------

1 .2. 7. Professional Services ------------------------------------------------------------------------

1 .2. 8. I nsu ranee ------------------------------------------------------------------------------------- -

$264.000 00 

$54.000.00 

$26,000.00 

$350,00 

$63,034.00 

$10-1.760.00 

$63,000 00 

$17,349.34 

Tota I 1.2 General Adm in istra tion----------------------------------------------------------------------·--··--·--·------·-·----·-·--·-

$60,856.00 I 

S592.493.341 

1.3 Municipal Elections & By-elections-----------------------------------------------------------------------------------�
::==============

$
=
6
=
.oo

=
o

=
.o
=
o

�
I 

1.4 Property Assessment Services-------------------------------------------------------------------------------1 .... _______s3_s_.1_90_.o_o.,I 

1.5 Common Services 

1.5.1 Engineering Services-------------------------------------------------------------------

1 . 5. 2 Genera I Maintenance -----------------------------------------------------------------------

I .5.3 Professional Development and Training-------------------------------------------------

1 . 5. 4 Pub I ic Relations ------------------------------------------------------------------------------

$105,000 00 

$23,605 78 

S4.000.00 

S4.900 00 

Tota I I. 5 Comm on Services--------------------------------------------------------------------------­-·---·-··--···-------·--·---- $137,505.781 

TOT AL I . 0 GENE RA L GOVE RN M ENT ------------------------------------------------------------------------------�
il======

S83=S,
=
64
=
s.
=
12
=11il 



2.0 PROTECTIVE SERVICES 

2.1 Fire Protection ------------------------------------------------------------------------· -------------------------- $415,6 77 00 

2.2 Emergency Preparedness and Response ------------------------------------------------------------------1
� 
==============s =2.=so=o.=oo

::;
i 

2.3 Animal and Pest Control---------------------------· --------------------------- ---------------------------------------i Sl.600 ooi 
:::::=========� 

2.4 Mun ici pa I Enforcement -------------------------------------------------------------------------------------------1 
� 

=========
=

====S =S.=75=0.=oo
�
i 

2.5 Other Protective Services and Inspections ---------------------------------------------------------------------------�.._ 
_______ s2_0_

.1 s_
o _.o

_,
ol 

2. 6 Sa I a ri es ---------------------------------------------------------------------------------------------------------------------j so oo I
�;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;; 

TOT AL 2. 0 PROTECTIVE SERVICES ---------------------------------------------------------------------------------

13.0 TRANSPORTATION SERVICES

$448,677. 

3.1 Vehicle and Fleet Mai ntena nee ----------------------------------------------------------------------------------------�.._ 
_______ s 1_2 _.soo

_
.o

....,
oi

3.2 Road Transport 
3 .2. I Streets. Roads, Sidewalks, etc. --------------------------------·---------------·--·----------

-3 .2 .2 Snow Rem ova I -------------------------------------------------------------------------------

3 .2 .3 Street L igh ting --------------------------------------------------------------------------------

3 .2. 4 Traffic Services -------------------------------------------------------------------------------

S418.492.00 

S408,600. 00 

S102.720.00 

S0.00 

Tota I 3.2 Road Trans po rt ------------------------------------------------------------------------------------------------ 5929,812.001 

3.3 Public Transit ---------------------------------------------------------------------------------------- -------j
�

================ s=o =.o
::::
ol 

3.4 Other Trans po rta tion Services -----------------------------------------------------------------------------------------j so.ooi 

::=:=========: 
3. 5 Sa la ri es ----------------------------------------------------------------------------------------------------------------------� so. oo I 

�;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;� 
TOT AL 3.0 TRANS PO RT AT ION SERVICES ---------------------------------------------------------------------------

14.0 ENVIRONMENTAL HEALTH

5942,312. 

4. I Water Supp I y ---------------------------------------------------------------------------------------------------------------
11--------

-
so_. o

--i
o I 

4.2 Sewage Collection and Disposal ---------------------------------------------------------------------------------------- so.oo 
:::

=================
:::: 

4.3 Garbage and Waste Collection and Disposal----------------------------------------------------� s1ss.ss4 ool 
:==============� 

4.4 0th er Environ men ta I H ca I th Services ---------------------------------------------------------------------------------�
�
=============S=3.=5o= o =.o

::::
oj 

4. 5 Sa I a r i es ----------------------------------------------------------------------------------------------------------------------� so. oo I
�;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;; 

TOT AL 4. 0 ENVIRON M ENT AL H EAL TH ------------------------------------------------------------------------



15.0 PLANNING AND DEVELOPMENT

5. I Pian n in g and Zoning ----------------------------------------------------------------------------------------------------1 .... 
____

_
_

_ 
s
_
1 _2._s o_o _.oo_.l 

5.2 Community Improvement and Development --------------------------------------------------------------------------j.._ 
________ s _o._oo_.

l 

5.3 Regional Development ----------------------------------------------------------------------------------------- --------1 .... 
__

_
_____ s_o.

_
oo

_.
l 

5.4 Tourism and Marketing --------------------------------------------------------------------------------------------------1.._
______

_ 
s
_
J _
_ 
,.�

_
·1_s ._oo

_.
l 

5.5 Other Planning and Development ----------------------------------------------------------------------------------1 .... ________ s_ o_.o
_.
ol

5. 5 Sa I a ries ----------------------------------------------------------------------------------------------------------------------j
;;��

�����=
-

=

-

=

-

= 

-

= 

-

= 

-

= 

-

= 

_

=

s
-;;;;o-;;;;

o
;;;;
o I

TOT AL 5. 0 PLANNING AND DEVELOP M ENT -----------------------------------------------------------------------

16.0 RECREATION AND CULTURAL SERVICES 

$45,075. 

6.1 Rec rea t ion Adm in istra tio n (Sa la ries) ----------------------------------------------------------------------------------j� _
_____ s9_s._4s_ o_ .o

�
o I

6.2 Recreation Facilities 

6.2.1 Recreation and Community Centres ------------------------------------------------------

6.2.2 Parks, Playgrounds, Trails, etc. -----------------------------------------------------------

$78.500.00 

S43,600 00 

6. 2. 3 S tad i um ---------------------------------------------------------------------------------------- S12,61861 

6 .2. 4 Swimming Poo I ------------------------------------------------------------------------------- so  00 

Tota I 6. 2 Recreation Facilities --------------------------------------------------------------------------·--------------·-------- $134,718.611 

6. 3 Cu It u r a I Fa c i Ii ti es ----------------------------------------------------------------------------------------------------------- 1;: =============

$

=

2

=
0.

=

5 5=5=.23
::::
1 

6.4 Recreation and Cultural Programs, Activities etc. ------------------------------------------------------------------1 .... _______ s3
_
8
_
6.
_
ss
_

s
_
.24

_.
I 

6.5 Other Rec rea tio n and Cu ltu ra I Services -----------------------------------------------------------------------------1 ....
________ s_o _. oo_.l 

TOT AL 6.0 REC REA Tl ON AL AND CUL TU RA L SE RV ICES -------------------------------------------------�l!:======S6=J1=,ss=2=.0=1�1 



17.0 FISCAL SERVICES 

7.1 Debt Charges From All Sources (from page 2) 

7.1.1 Municipal Annual Payment-----------------------------------------------------------------

7. 1.2 Provincial Annual Payment -----------------------------------------------------------------

$221,237.96 (See page 2) 

(See page 2) 

Total 7.1 Debt Charges From All Sources------------------------------------------------------------------------------ $221,237.961 

7.2 Transfers to Authorized Reserves and other Funds 
7.2.1 Provision for Uncollectible Taxes. Fees & Charges------------------------------------

7 .2 .2 Operating Deficit of Prior Year ------------------------------------------------------------

7 .2.3 Accumulated Deficit Reduction Plan ------------------------------------------------------

7 .2.4 Discounts, Losses, Allowances ------------------------------------------------------------

7 .2. 5 Capital Expenditure Out of Revenue: 

7.2.5.1 Canada Community Building Fund (Gas Tax)------------------- SI 17,434 oo 

7 .2.5.2 All Other (please provide list) ----------------------------------- s 1.146.388.00 

Total 7.2.5 Capital Expenditure Out of Revenue--------------------------------------------

7.2.6 Authorized Transfers to Reserves & Other Funds:

7.2.6.1 Canada Community Building Fund (Gas Tax)--------------- so 00 

7.2.6.2 All Other (please provide list)---------------------------------- $19.650.00 

Total 7.2.6 Authorized Transfers to Reserves & Other Funds-----------------------------

S200,000.00 

S0.00 

S0.00 

$45.000.00 

$1,263,822.001 

19,650.001 
Total 7.2 Transfers to Authorized Reserves and Other Funds -------------------------------------------------------l

�===========
s
=
••
=
S2
=
8,
=
47
=
2
=
.oo
:::
I

7.3 Bank Charges & Other Fiscal Services---------------------·---·----------------------------------------� ss,ooo.ool 

�;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;�
TOT AL 7 .0 FISCAL SE RV IC ES ----------------------------------------------------------------------------------------� 

l!:==========J 

Sl,754,709.96 

TOTAL EXPENDITURES S4,823,05S. I 3 
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I 1.0 TAXES AND RELATED REVENUES 

I.I Property Tax Information

I.I.I Residential Property Jnfo.

1.1.1.1. Mil Rate Method 

1.1.1.2. Minimum Tax Method 

1.1.1.3. Residential Grants in Lieu 

1.1.1.4. Residential Exempt 

Properties 

Total Residential Property 

Revenues 

Assessed Values 

$547,523,000 

$670,400 

umber of 
Pro erties 

1,364 

69 

1,43 Info -------------------------------------------
================== 

1.1.2 Commercial/Non-Residential 

1.1.2.1. Mil Rate Method 

1.1.2.2. Minimum Tax Method 

(General) 

1.1.2.3. Minimum Tax Method 

(Small Structures) 

1.1.2.4. Non-Residential Grants 

in Lieu 

1.1.2.5. Tax Agreements 

I. 1.2.6. Non-Residential Exempt

Property 

1.1.3 Vacant Land 

1.1.3.1. Minimum Rate Method 

Total Vacant Land -------------------------

Total I. I Property Tax 
Info rm at ion----------------------------------

Assessed Values 

$5,504.600 

S17.900 

Assessed Values 

S553, 715,900 

Number of 
Pro erties 

10 

Number of 
Properties 

1,444 

Tax Rate Total Tax 

4.9 $2,682,862.70 

SI00.00 $6.900.00 

Tax Rate Total Tax 

49 $26.972.54 

$100 00 $100.00 

Tax Rate Total Tax 

$2, 7 I 6,835.24 

BOXA 

Paace 7 



j1.2 Water and Sewage Fee Information 

1.2. l Residential Water and Sewage 

1.2.1.1. # of Households (Not Connected) 

1.2.1.2. Water and Sewage Tax (Fee) 

1.2.1.3. Water Tax (Fee) Only (if Separate Tax (Fee)) 

1.2.1 .4. Sewage Tax (Fee) Only (if Separate Tax (Fee)) 

1.2.1.5. Other Residential W/S Tax (Fee) 

# Household 
Units 

0 

0 

0 

0 

Total Number of Household Units -------------------------------------------------�i!:=====l

Tax (Fee) Rate 

Tota I 1.2. l Residen tia I W /S Tax (Fee)---------------------------------------------------------------------------------------

1.2.2 Commercial/Non-Residential Water and Sewage 

1.2.2.1. # of Commercial/Non-Residential Units 
(Not Connected) 

1.2.2.2. Water and Sewage Tax (Fee) 

1.2.2.3. Water Tax (Fee) Only (if Separate Tax (Fee)) 

1.2.2.4. Sewage Tax (Fee) Only (if Separate Tax (Fee)) 

1.2.2.5. Other Commercial/Non-Residential W/S Tax (Fee)) 

1.2.2.6. Industrial & Institutional W/S 
(e.g. Fish Plants. Hospitals) 

Total# of Comm./Non-residential Units --------------------------------------

#Comm.I 

Non-Res. 
Units 

Tax (Fee) Rate 

0 

0 

0 

0 

Total 1.2.2 Commercial/Non-Residential Water and Sewage Tax (Fee) ---------------------------------------------

Tota I 1.2 Water and Sewage Tax (Fee) ----------------------------------------------------------------------------------

Total Tax (Fee) 

■ ■ 
Total Tax (Fee) 

BOXB 

Puge 8 



1.3 Other Tax Information 

1.3 Other Taxes 

1.3.1. Poll Tax (No longer permited after 2027) 

1.3.2. Business Tax (attach tax structure) 

1.3.3. Utility Tax 

1.3.4. Municipal Utility (Sales) Tax 

1.3.5. Direct Seller Tax 

1.3.6. Other Authorized Taxes 

1.3.7. Tourist Accomodations Tax (By-Law Required, max 4% daily 

rate) 

# Assessed 

the Tax 

0 

Tax Rate 

Total 1.3 Other Taxes-------------------------------

Total Tax 

S62,l73.41 

$138,894.51 

$201,067.921 

BOXC 

Grand Total 1.0 Taxes and Related Revenue -------------------'"'ll======s=2,=91=,,=90=3=•14,.J 

(Total of Boxes A, Band C) 

Pnge9 



12.0 SALES OF GOODS AND SERVICES 

2.1 Garbage Collection Fees -------------------------------------------------------------------------
.... 1 ____

_ s_·o _o 
..... ol 

2.2 Recreation and Cultural Services ------------------------------------------------------------1 .... ____ s 2_3_2._s2 _ s_ .o_.o
l

2.3 Transportation Services --------------------------------------------------------------------------�._ _____ s_o _ .oo�I

2.4 Fire Protection Service Fees ---------------------------------------------------------------�
::==========

s=o=o::::
ol 

2.5 Animal and Pest Control Fees -------------------------------------------------------------------j
::==========

s=o=.o::::
ol 

2.6 Tipping Fees ---- ----------- ----------------------------------------------· --------1 ..... 
_____ s_o _o�ol 

2. 7 Water Su pp ly --------------------------------------------------------------------------------------J .... _____ so_ o
�o I

2.8 Other Sales of Goods and Services ----------------------------------------------------------�._ 
____

_ 
s_o _.o�ol 

rr===========;i 

TOT AL 2.0 SALES OF GOODS AND SERVICES----------------------------------------------------------

13.0 OTHER REVENUE FROM OWN SOURCES

3.1 Assessments, Levies, Fees and Charges ---------------------------------------------l
::=======

S
=
3

=
7.

=
oo

=
o

=
.o
::::
ol 

3. 2. Ren ta I I n come -------------------------------------------------------------------------------------1 .... ____ s_2_1._1s_o _o .....
o I

3.3 Interest from In vestments -----------------------------------------------------------------------
.... 1 ____ s_s_s._oo_o _ .o�o I

3.4 Interest Collected on Overdue Accounts-------------- ----------------------J 
.... 

____ s_
4_o.

_
oo_o _.o

�
ol 

3.5 Other Revenue From Own Sources -------------------------------------------------------------J .... ____ sJ_o _1._64_9_.o�ol

TOTAL 3.0 OTHER REVENUE FROM OWN SOURCES ---------------------------------------------------------�l!:
=====

=S46=1
=
,42

=
9
=
.4
:!J
I 
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14.0 GOVERNMENT TRANSFERS 

4.1 Provincial Government Grants and Subsidies 
4.1.1. Municipal Operating Grant-----------------------------------------------------------------

4. I .2. Provincial Portion of Debt Charges-------------------------------------------------------

4. I .3. Provincia I Gas Tax Revenue ---------------------------------------------------------------

S122,084 00 

$28,941 00 

$490.295.00 4.1.4. Other Provincial Grants and Subsidies (Please attach list)---------------------------­

Total 4.1 Provincial Government Grants and Subsidies ----------------------------------------------------------------

4.2 Federal Government Grants and Subsidies 
4.2.1. Canada Community Building Fund (Gas Tax)------------------------------------------- Sll7.43400 

4.2.2. Other Federal Grants and Subsidies 
$352,444.00 

(See page 2) 

$641,320.001 

(plea e provide list) -------------------------------------------------------------------------­
'----------,,----------� 

Total 4.2 Federal Government Grants and Subsidies-------------------------------------------------------------------

TOT AL 4. 0 GOVE RN M ENT TRANSFERS ---------------------------------------------------------------

15.0 OTHER TRANSFERS 

5.1. Operating Surplus of Prior Year -------------------------------------------------------------� ... ____ 
s_ 2_0.

_
oo_o _o_.

ol 

5.2. Transfers from Authorized Reserves 

5.2.1. Canada Community Building Fund (Gas Tax)-----------------------------------------

5.2.2. Other (please provide list)---------------------------------------------- $80,000.00 

TOT AL 5. 0 OTHER TRANSFERS -----------------------------------------------------------------------------------------

TOTAL REVENUE 

$1,111,198. 

$4,823,055. H 

l'uge 11 



Please Calculate the Debt Servicing Ratio (DSR): 

I Debt Servicing Ratio (DSR) 

Step 1: Fill in the following information 

Municipal Annual Debt Payment (7.1.1 - Page 6)---------------------1 S221,237.961 
Local Revenue I Total Taxes and Related Revenue (Page 9,' 1--------------------1 $2,917,903.16 
Local Revenue 2 Total Sales of Goods and Services (Page I0'l----- --------------1 $232,525.00 
Local Revenue 3 Total Other Revenue from Own Sources (Page 10:1------------------' $461.429.00 
To ta I Loca I Revenue -------------------------------------------------------------------------------------------------------- $3,611,857. I 61

Mun ici pa I Operating Grant (M OG) ( 4.1. I. Page 11 ) --------- •-------------------------------------------- s 122,084.001
::==================:::· 

Provincial Gas Tax Revenue ( 4.1.3. Page 11) -----------------------------------------------------------------------------� S28.94 I.OOI

�;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;� 
Debt Servicing Ratio -------------------------------------------------------------· ·-------------------------

Step 2: DSR Calculation 

$221,237.96 
Municipal 

Debt 

( $3,611,857.16 
Local 

Revenue 

+ $122,084.00 + 

MOG 

$28,941.00 
Provincial Gas Tax 

Revenue 

DSR (%) 

Page 12 
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6% 



Summary of The Municipal Budget Submission Form 

Name of Municipality Town of Logy Bay-Middle Cove-Outer Cove Budget Year 2025 

From The Municipal Budget Submission Form, the totals of the seven expenditure functions, the total expenditures, the totals of the five main revenue sources 

and the total revenues arc found in the appropriate boxes below. 

Expenditures 

1.0 Gen era I Government ----------------------------------------------------------------

2. 0 Protective Services -------------------------------------------------------------------

3. 0 T ra nsporta tion Services -----------------------------------------------------------

4.0 Environ men ta I H ea Ith --------------------------------------------------------------

5.0 Plano ing and Development --------------------------------------------------------

6.0 Recreation and Cultural Services------------------------------------------------

7 .0 Fiscal Services ------------------------------------------------------------------------

$835,645.12 

S448,677.00 

$942,312.00 

SIS9,0S4.00 

$45,075.00 

$637,582.08 

Sl,754,709.96 

Tota I Expenditures ---------------------------------------------------------------------------- I 

Revenues 

1. 0 Tax es ------------------------------------------------------------------------------------

2. 0 Sales of Goods and Services -------------------------------------------------------

3.0 Other Revenue From Own Sources---------------------------------------------

4.0 Government Transfers -------------------------------------------------------------

-

-

5.0 Other Transfers ----------------------------------------------------------------------

$2,917,903.16 

$232,525.00 

$461,429.00 

Sl,J I 1,198.00 

$100,000.00 

Tota I Revenues --------------------------------------------------------------------------------- I

$4,823.055. I jl 

S4.823,0SS. 1 jl 

P111t•• I J 




